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Independent Auditor,s Report
To the Shareholders SK Trims & Industries Limited

Report on the Audit of the Financial Statements

Qualified Opinion
we have audited the acconrpanying financial stalements of sK Trims & Industries Limited (,the
company) which comprise the Statement of Financial Position as on 30'r' Jme, 20el and Statement ofProfit or Loss and otlier Comprehensive Income, Staternent of Changes in Equity, Statement of CashFlows and a summary of significant accounting policies and other Eiplanatory Notes to the Financial
Statement.

ln our opinion, the financial statements prepared in accordance with International Accounting Standards(lAS) and International Financial Reporting 
.standards 

(IFRS) give a true and fair view except for the
is.sue Presented in note no: I 7.00 & 24.00 oithe financiai positioi of SK Trims & Industries Limited asoI iu'" June, 202 I and results of its financial performance and its cash flows for the year then ended &cornply r.vith the companies Acr 1994, & other applicable laws & regulations.
Basis for Qualified Opinion
we refer to note no: I 7 &.24 regarding workers Profit Participation and welfare Fund in accordance q ithBanladesh Labour Act-2006 and status of complian".."gurdirg creating provision for the fund. transfer
the provisioll amount in a separate bank account & disburiement of the rina *ittrin 09 (nine) month atrerthe end of the accounting year / balance sheet date in line with Bangladesh Labour .A.ct- :006 &Bangladesh Labour Rules-20i 5.

The corrpany did not paid the arnount of Tk. B,132,511which was provisioned in2020and uas SupptasiJto be paid by 31 March,202l.The manag:T:n-t of the company also were unable to submit a separa:ebank statement showing a credit balance ortr.z:,sqs,zt:. inis is a material figure to ttre sratement offinancial position as well as non compliance with Bangladesh Labour Act- 2006 & Bangladesh Labour
Rules-2015.

We conducted our audit in accordance with International Standards on Auditing (lSAs). Ourresponsibilities under those standards are furlher described in the Auditors' Responsibilities for the Auditof the Financial statements section of our repoft. we are independent of the company in accordance withthe ethical requirement that are relevant to our audit of the frnancial statements'in 
'Bangladesh, 

and wehave fulfilled our other ethical responsibilities in accordance with these requirements. we believe that theaudit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgments, were of most significant in ouraLrdit olthe frnancial statements of the current period" These maulrs were addressed in the context of ouraLrdit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide aseparate opir-rion on these matters.

1 .Revenue Recognition
Ref: Note 19.00

audit matters ourHow ua dit address the matter
The company recognized deemecl e\poft revenue
'1k.864,394,154/- for the year.

-We clearly encoded the total procedure of deemed
export process sta(ing from receipt of customer
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Revenue recognition has signiticant r:'. j
widespread influence over the fir-iancial statem.nrs
and plays a vital role in calculating Corporate Tar.
Since, revenue recognition is one of the
performance indicators in almost all sector. there
always exist risk of revenue smootliing or uindou
dressing.

As per IFRS 15 revenue is recognized u,hen a

perfomance obligation is satisfied by transf'errin-e
control over a promised good or service.

.',:'.ler to reaiization of export revenue.

-\\'e tested the key controls over approval ofexport
order. signing off documents by appropriate
personnel and input sales data into system in a

complete & accurate manner.

-\\ e tested the correctness of journal entries and
recaiculate the amount shown in sales ledger and
make sure that the carry forward figure is accurate.

-We carefully checked that, no unusual journal
entries were made at the period end and also check
the transactions/entries just before and after the
balance sheet date to confirm cut off.
-We also considered the bank confirmation letter
stating the actual sales revenue collected by the
bank on behalf ofthe company.

2.Fair valuation of Investment held (Unquoted Financial Asset)
Ref: Note 8.00

Key audit matters How our audit address the matter

The company has invested a slun of Tk.
175.693,950/- in diflerent companies considering
as material effort. Among these companies, 06 (six)
companies are non- listed (unquoted) and 0l (one)
is listed.

The valuation of the company's unquoted financial
assets held at fair value was a key area of audit
focus due to non-availability of quoted market
price / level I input to arrive at fair value as per
IFRS 9 - Financial Istrument.

The matter has been determined to be a key audit
matter in view of non-availability of latest
finarrcials fbr fair valuation. The management has

done effbns to procure the same but lvas unable to
proclrre the same. We have taken management
representation for the investment held and the
investment in entity has been valued based on latest
avai lable fi nancial statement.

- Obtained an understanding from the management
with regard to valuation relating to unquoted shares
held.
- Collect and documentation of process followed b1'

the management in procuring latest financial
information.

- Ascertain availability of data in public domain.

- Analyzing process followed by the management
in relation to the latest financial information
available.

- Asceftaining valuation as per latest available
financials of unquoted entity.

- Based on the above procedures we considered the
adequacy of the disclosure for assumptions and its
fair valuation based on latest available financial
statements.

3.Valuation of Inventory
Ref: Note 5.00

Kev audit matters How our audit address the matter

Closing inventory of Tk. 150.173^977l- represents
23.63% of current assets and almost 10.38% of
total assets .The closing inventorl' figure have
signiflcant impact in determining the cost of goocis

sold.

-We made sure that closing balances care carried
forward correctly and current year purchase
amounts are in agreement with ledger balances.

-We reviewed the company's policv of accounting
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Inventories are usually carried in tlnancial
statements at the lower of cost and net reaiizable
value. Since frequent changes in customer demand
is unavoidable in rnanufacturing irrdustry and a
large quantity of raw material is held. As a result,
there is risl< that the carrying value of inventory
exceeds net realizable value.

Ibr obsol ete, darnaged & slow moving alongitems
rr ith procedure disposalfor

-We have checked the physical safeguard of
equipments, machineries & parts held at store of
the company.

- We also reviewed the requisition process of
inventory and control on dispatch of items.

-We have also considered the adequacy of the
company's disclosures in respect of the levels of
provi sions against inventory.

work in progress (CWIP)
5.00

4. Capital
Ret Note

Audit Matter Our Audit A

ln the year ended 3OthJune, 2021 the company
accounted for Capital Work in progress (WIp)
closing balance of Tk. 139,8,964,450 /- which
represents 9.60% of total asset of the Company.

The company also presented a total of (plant &
Machinery Tk.121,267,912 + Building & Civil
Construction Tl<. 15,796,2241- ) : 143,064,196 as
current year additiolt of CWIp and a transfer of Tk_
147,365.0351- (Building & Other Construcrion) to
Property, Plant and Equipment in this reporting
period.

The capitalized amounr (Tk. 121,006,451t- +
183,895.9831-) : 304,902,434/- is material to the
statement of financial position and represents 5.2o/o
of total asset of the company.

-We have checked that the correct accL-run: ':a.:-::,s
are carried forward in Capital \\-ork ln ,DruJ.!.
account and calculate the mathematical accura;,. .-:
the total amount presented.

-We reviewed the documents in support of the rora,
amount of investment in capital project and make
sure none of them is irrelevant tvith current vear
(cut off).

Our audit approach includes but not lirnited ro the
followings:

-We inspected the physical existence of the assets
capitalized in current year along with the
verification of company's legal rights on those
assets"

-We evaluate the appropriateness of disclosures in
financial statements.

Other Information
Management is responsible for the other infonnation. The other information comprises all of theinformation in the Annual repot't other than the financial statements and our auditors, ,.po* thereon. The
director"s are responsible for the other infbrmation.
our opinion on the flnancial statements does not cover the other information and we do not express any
f,orm olassurance conclusion thereon.

J
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It't connection with our audit of the flnancial staternents. our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the lvork we have perfortned. rve conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to repofi in this regard.

Responsibilities of Management ancl Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
ln preparing the financial staternents, management is responsible fbr assessing the Company,s ability to
continue as a going concernl disclosing, as applicable. matters related to going.on..i, and using-the
going concern basis of accounting unless management either intends to liquidate ih. Cornpuny or to cease
operations. or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a u,hole are
fiee fiorn material misstatement, lvhether due to fraud or error, and to issue an auditor,s report that
includes or-rr opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that air
audit conducted ir-r accordance with ISAs will always detect a material misstatemen; uhen it erisrs.
Misstatements can arise from fraud or error and are considered material if, individuallr or in thc
aggregate, they could reasonably be expected to influence the economic decisions of users taken on ine
basis of these financial statements.
As parl of an audit in accordance with lSAs, we exercise professionaljudgment and maintain professional
skepticisnt throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fiaud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expreising an
opinion on the effectiveness of the Company,s internal control.

Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are requirei to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate. to modifv our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's repoft. Holvever, future events or conditions may cause the Company
to cease to contirrue as a going concern.

!
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. Evaluate the overall presentation. str'ucture and content of the financial statements, includingthe
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair preser-rtation.

We communicate with those charged rvith governance regarding, among other matters, the planned scope

and timing of the audit and significant audit fir-rdings, including any significant deficiencies in internal
controlthat we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also repoft
the following:

a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary tbr the purposes of our audit and made due verification thereof;
b) ln our opinion, proper books of accounts as required by law have been kept by the Group and the

Company so far as it appeared from our examination of these books;
c) The statements of financial position and statement of profit or loss and other comprehensive income
dealt r.vith by the repofi are in agreernent with the books of accounts and retums; and
d) The expenditure incurred was for the purposes of the Cornpany's business.

Enrol No: 1046

Place:Dhal<a
Date: October 28.2021

\
)

Ashraf Uddin & Co.

DVC;21 1 I 021 046.4528398 I
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Particulars

Assets

Non-Current Assets
Propefty, Plant and Equipment
Capital Work in progress

Current Assets
Inventories

Trade and other Receivables
Advance, Deposits and prepayments

Investment

Cash and Cash Equivalents

Total Assets

Shareholder's Equitv anrl Liabilities
Shareholder's Equity
Share Capital
Other Cornprehensive Income
Retained Earnings

Non-Cu rrent Liabilities
Def-erred Tax Liabil ity

Current Liabilities
Short Term Borrowings
Liabi lities for Expenses
Unclairned Dividend
IPO Refund Liability
Liabilities lor WPpF
Trade and other Payabies

Signed as per our report on even date.

Dated: October 28. :0: l
Place: Dhaka

SK TRIMS & BIDUSTRIES LTD.
Stateurent of Financial position

As at.Iune l*,ZAZI

3.00
4.00

5.00

6.00

7.00

8.00

9.00

10.00

25.00

r r.00

r2.00

r3.00
14.00

15.00

16.00

r7.00

r8"00

Notes
Amount in Taka

30 June 2021 30 June 2020

81 95 71
677,847,945
138,964,450

516,221,992

143,256,299

763 I

1,446,277.601

I I

18,932,594 16.860.938

I

I 721

Total Shareholders Equity and Liabilities 1,446,277,601

Net Asset Value (NAV) per share 27.00 14.10

The accompanying notes fbrm an integral parl of these financial statements.

13.80

)6{f,
Chairman

iuddin Ahmed
No:1046

Ashraf Uddin & Co.
Chartered Accountants
DVC:21 I 1021 0464S283981
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150,173,97'/

212,474,914

21,103,203

17 5,693,950
10,019,262

114,200,756

257,939,404

37,111,224
119,566,626

174,054,325

847,000,000
17,615,922

329,490,707

847.000.000

90.8.15

32t.733.099

I 8,932,594 16.860.9i8

181,906,932
15,509,969

1,211,435

1,147,225

23,595,213

3,979,905

162,667,360
I 5,03 0,061

609,966

1.t67,521
r 8,308,087 I

I

39.382,729 
|

I

FHf"")
Company Secretary
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SK TRI}IS & I\DLSTRIES LTD.
Statement of Profit or Loss and Other Comprehensive Income

For the rear ended June 30,2021

Particulars

Revenue

Cost of goods sold

Gross Profit
Operating expenses

Profit from Operation
Other Income

Finance Cost

Profit before Contribution to WPPF
Contribution to WPPF (Expenses)

Profit before Income Tax
Income Tax Expenses

Current Tax

Deferred Tax

Net Profit After Tax

Other Comprehensive Income

Itents thal qre or mqy reclassified to PrQfit/Loss accoltnt

Unrealized Gain /(Loss) on investment in shares

Unrealized Gain /(Loss) from foreign currency exchange rate

fluctuation

Amount in Taka

0l July 2020 to

30 June 2021

01 July 2019 to

30 June 2020

864,394,154 I ,079 ,31 1 ,618
(1 92,308) (87 1 8)

151,801,846 207,871,730

3 ,593
118,145,970

12,042,168

169,539,137

14,857,655

(1 e, 158,501) 13 703

1t1,029,637 170,693,136
(5,287.126) (8, 132,571)

105,742,511 162,560,566

t4 1

17,615,822 90,81J

Notes

21.00

22.00

23.00

24.00

19.00

20.00

14.01

12.00

25.00

25.00

17,540,141

75,081 90,844

Total Comprehensive lncome for the year

Earnings per Share (EPS) 26.00

The accompanying notes fbrm an integral part of these financial statements.

pany Secretary

Signed as per our reporl on even date

Dated: October 28. 2021

Place: Dhaka

____JI!M&S_ ___J s 4 W& 40_

1.14 1.82

t

\t"z-->
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\,,1r=-

Chairman

ddin Ahmed FCA,CFC
No:1046

l.

Ashraf Uddin & Co.
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DVC:21 I 102 1046A.5283981

(7,261,041)
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(6,372,31]1)
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\K TRI\I! .i I\DL STRIES LTD.
Srrremenr r f Changes in Equitr.

For the r e:tr ended June 30, 2021

SK TRIMS & INDUSTRIES LTD.
Statement of Changes in Equity

For the year ended June 30,2020

ASHRAF UDDIN & CO.

Chartered Accountants

ln

ln

]Q;..,". \",fr^.+
Man Chairman

Signed as per our repofi on even date.

Dated: October 28.2021

Place. Dhaka

Particulars Ordinary Share
Capital Retained Earnings

Other
Comprehensive

Income
Total Equity

Balance as on .l 0l 2020 8.17,000,000 32 1,733.099 90,844

Cash Dividend for the 20t9-2020
(90,844) (90,844)

Gain
17,615,822 17,

fbr the 96,409,814 96,409,814Balance as at June 2021 847,000,000 329,480,707 t7,615,822 1,194,096,529

Pa rticu la rs Ordinary Share
Capital Retained Earnings

Other
Comprehensive

Income
Total Equitl,

Balance as on .luly 0 l. 20 I 9
tsonus Share for the 20r8-2019

770,000,000 298"409,573
77,000,000 (77.000.000)

Cash Dividend lbr thc 2018-2019 (s3,734,67 0)
[.tnrealized Gain

90,844 90.8J{
I 54,058, I 96

Balance as at Ju ne 2020 847,000,000 321,733,099 90,844 l.r 68.8:3.9{i

8

-II

!I
trti

P+*uu)
Cdmpany Secr'etary

(88.662.206)

Net profit lbr the year
I 5{.0s8. I 96
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A. (lash t'lows from Operating Activities
Cash received fiorn Customers

Cash paid to Suppliers

Cash paid to Employees

Cash Paid to Others

Cash Cenerated from Operation
Cash received fiom Other lnoorne

lncome Tax paid

Net Cash Generatecl from Operating Activities

B. Cash Flows from Invcsting Activities
Inveshlent in Share

Capital Work in progress

Acquisition of Propeny, plant and Equipment
Net Cash Iiscd in Investing Activities

C. Cash Florvs from Financing Activities
Net Payment fbr Financial Expenses

Dividend paid

Net Received/(Payment) in Short tenn loan
Net Received/(Pavment) lor IpO Refund payable

Net Cash Provided from Financing Activitics

D. Net Increase/(Decrease) Cash and Cash Equivalcnts (A+B+C)

E. Opening Cash and Cash Equivalents

F-. Closing Cash and Cash Bquivalents (D+E)

Net Operating Cash Flows per Share (NOC[PS) ( Notc # 2g.00)
The accontpanying notes fornt an integral pan olthese flnancial statements.

\

SK TRIMS & INDUSTRIES LII}.
Sfatement of CasL Flo*s

For t&e yer ended Juae J0, 202I

29.12

29.13

29.14

29.15

29.16

M

1,053,806,658

(842,976,978)

(47,336,s96)

( I s,1 83,3 I 7)

148,309,767

I 6, I 50,858

(6,095, I 87)

217,692,200 158,J65,439

4,000,000

(89,588,739)

( 1 4,248.203)

(99,836,9{2)

{13,217.220\
(53,441,125)

{37,290,2ffi)
(30,000)

(103.9-8.611 
I

(1 0r,03s,06J ) 1.{ r

l7J {)il iri ir. i r- ..-J_:-
70,019,262 17J,05J,325

--

2.57 7.87

909,084,938

(620,606,791)

(48,063,020)

214,431,153

12,699,r12

(38,586,583)
(167,620,199)

(19,021.396)

(88,059.73 7)

,5 )iq l7)

?-SrD
Uompany Secretary ,,"ffi", )s p-z1r^-

Chairman

Dated: Ocrober 28,2021
Plaoe: Dhaka.

Amount in Taka
Particula rs \otes 0l July, 2020 to

30 June 2021
01 July 2019 to
30 June 2020

DHAKA
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SK TRI\IS & T\Dt STRIES LTD.
Notes, summary of significant accounting policies and other explanatory information

For the 1 ear ended June 30, 2021

1.OO REPORTING ENTITY:

1.01 Background of the Companl':
The company namely "SK Tluead & Industries Ltd." was incorporated on 01 June, 2014

vide registration no.C-116347114 as a private limited company in Bangladesh under the

Companies Act, 1994. Subsequently the company convefied into Public limited company
dated on 13 August 2017 .

The company changed its name through special resolution and with due approval of the
Registrar of Joint Stock Companies & Firms from "SK Thread & Industries Ltd." to "SK
Trims & Industries Ltd." on 25th April, 2016.

1.02 Registered Office of the Company:
The registered office & factory of the Company are located at45, madrasharoad, 1l1r133,
Ti I argati, S atai sh, Ton gi, G aziptr - I 7 12. Dhaka, B angladesh.

1.03 Nature of the business:
The principal activities of the company are to carry on the business of manufacturin-s of all
kinds of Swing Thread. Elastic, Poly, Carlon, Photo Card, Back Board, Bar Code. Hangtag.
Tissue Paper, Gum Tape etc. for export oriented garments industry.

2.OO BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL
STATEMENTS:

2.01 Statements of Compliance:
The Financial Statements of the Company are prepared on a going concern basis under
historical cost convention and in accordance with the International Accounting Standards
(lASs) and lnternational Financial Reporling Standards (IFRSs), the Companies Act 1994,

the Securities and Exchange Rules 1987 and other applicable laws & regulation in
Bangladesh.

2.02 Going Concern:
The company has adequate resources to continue its operation for the foreseeable future. As
such, the directors intended to adopt the going concern basis in preparing the financial
statements. The current credit facilities and resources of the company provides sufficient
fund to meet the present requirements of its existing business.

2.03 Accrual Basis:
The financial statements have been prepared, except cash flow information, using the
accrual basis of accounting.
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2.04 Components of the Financial Statements:
According to IAS-1 Presentation oi the Financral Statements the complete set of financial
statement includes the fo I I ou,ing c o ntp r-r nent s

a) Statement of Financial Position as at Jlrne 30. 2021;
b) Statement of Profit or Loss and other Cornprehensive Income for the year ended

June 30, 2021;
c) Statement of Changes in Equitl. ibr the year ended June 30, 2021;
d) Statement of Cash Flows for the year ended June 30, 2021; and
e) Notes, summary of signihcant accounting policies and other explanatory information

2.05 Accounting Policies & Estimates:
The preparation of these financial statements is in conformity with IASs/IFRSs which
require management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Estimates and underlying assumptions are reviewed on an ongoing basis and used
for accounting of cerlain terms such as provision for expenses and depreciation.

2.06 Responsibility for Preparation and Presentation of Financial Statements:
The Board of Directors is responsible for the preparation of financial statements under
section 183 of the Companies Act, 1994 and as per the provision of "the Framework for the
preparation and Presentation of Financial Statements" issued by the International
Accounting Standards (lASs).

2.07 Statement of Cash flows:
Statement of Cash flows have been prepared in accordance with IAS 7 Statement oi Cash
Fiows and the cash flows frorn the operating activities have been presented under direct
method considering the provisions of Paragraph 19 of IAS 7 which provides that "Entities
are Encouraged to Report Cash Flows from Operating Activities Using the Direct \4ethod' ,

2.08 Applicableaccountingstandards:

The following iASs and IFRSs are applicable for the financial statements for the year under
review:

IASs:
IAS 1

IAS 2
IAS 7
IAS 8

IAS 1O

IAS 12

IAS 16

IAS 19

IAS 21

IAS 23
IAS 24
iAS 32
IAS 33

IAS 36
IAS 37
IAS 39

Presentation of Financial Statements;
Inventories;
Statements of Cash flows;
Accounting Policies, Changes in Accounting Estimates and Erors;
Events after the Reporling Period
Income Taxes
Propefiy, Plant and Equipment
Employee Benefits
The Effects of Changes in Foreign Exchange Rates
Borrowing Costs
Related Part1, Disclosures
Financial Instruments : Presentation
Eamings pel Share
Impairment of Assets
Pror isirln-c. Contingent Liabilities and Contingent Assets
Financial lnstruments : Recognition and Measurement
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IFRSs:
IFRS 7
IFRS 8
IFRS 9
IFRS 13

IFRS 15

Financial hrstruments : Disclosures
Operating Sesnrcnt:
Financial Instrunrer]1]
Fair Value Measurement
Revenue from Contracts u'ith Customers

2.09

2.09.1

2.09.2

2.09.3

2.09.4

Property, Plant and Equipment:

Recognition and Measurement
A11 Property, Plant and Equipn-rent are stated at cost less accumulated depreciation as per
IAS l6 Property, Plant and Equipment" The cost of acquisition of an asset comprises of its
purchase price and any directly attributable cost of bringing the asset to its working
condition for its intended use inclusive of inward freight, duties and non- refundable taxes.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the parl will flow to the Company and its costs can be measured reliably. The cost of
the day to day maintaining cost on PPE is recognized in the Statements of Profit or Loss and
other Comprehensive Income as incurred"

Depreciation:
Depreciation on Property, Plant and Equipment other than Land and Land development has
been computed during the year using the reducing balance method. Depreciation has been
charged on addition of assets when the related Properly, Plant and Equipment are ar-ailab1e
fbr use as per management intention. Depreciation has charged as following rate:

Name of Assets
Rate Rate

2021 2020

Land 0% 0%

Building and Civil Construction 2.50% 2.50%

Plant & Machinery t0% r0%

Fumiture & Fixture 10% t0%

Electrical Installation & Equipment t0% t0%

Office Equipment r0% t0%

Fire Equipment r0% 10%

Vehicle 20% 20%

Retirement and Disposals:
An asset is derecognized on disposal or when no future eeonomic benefits are expected
liom its use and subsequent disposal" Gain or loss arising from the retirement or disposal of
an asset is determined as the difference between the net disposal proceeds and the car:rying
amount of the assets and is recognized as gain or loss from disposal of asset under other
income in the statement of profit or loss and other comprehensive income.

Impairment:
ln accordance nith the prorision of IAS 36, the carrying amount of non-financial assets
other than inventories r.ithe company involved in the manufacturing of the products. If any
such indication eri-<:s. lhen the asset's recoverable amount is estimated and impairment

12
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losses are recognized in the statenrer.r -.-'-,::,lrehensiYe income. No such indication of
impairment has been obse^.ed till the eni ,:,i ile r ear.

2.10 Borrolving Cost:
Interest and other cost incured in the companv in connection with the borrowing of fund
are recogntzed as expenses in the rear in rihich they are incurred unless such birowings
cost related to acquisition/construction of assets in progress that are required to capitalizJd
as per IAS 23 Borrowin! Costs.

2,11 RevenueRecognition:
As per IFRS-IS Revenue from Contracts with Customers.an entity shall account for acontract with a customer only when all of the followrng crrterra are met:

(a) The parties to the contract have approved tlie contract 1in writing, orally or in
accordance with other customary business practices) and are commit--ted to perform
their respective obligations;

(b) The entity can identify each party's rights regarding the goods or services to be
transf'erred;

(c) The entity can identify the payment terms for the goods or services to be transferred;
(d) The contract has commercial substance (i.e. the rlk, timing or amount of the entity,s

future cash flows is expected to change as a result of the coitract); and
(e) It is probable that the entity will collect the consideration to which it will be entitled

in exchange for the goods or services that will be transferred to the customer.

2.12 Valuation of Current Assets:

Trade and Other Receivable:
These are caried forward at their original invoiced value amount and represents net
realizable value. Management considered the entire bills receivable as good and is
collectable and therefore, no amount has been provided for as bad debt in the current
period's account.

Inventories:
In compliance with the requirements of IAS 2 Inventories, the Inventories have been valued
at Cost or Net Realizable value whichever is lower, whictr is consistent with the previous
period's practice. Net realizable value is based on estimated selling price in the ordinary
course of business less any further cost expected to be incurred to mate the sale.

Provisions:
A provision is recognized on the balance sheet date if, as a result of past event, the
Company has a present legal or constructive obligation that can be estimated reliably. and itis probable that an outflow of economic benefits iitt u. required to settle the obligation.

Employees' Benefit
The company maintains defined benefit plan for its eligible permanent employees. Theeligibility is deterr.nined according to the lerms and conJitions set forth in tire respective
deeds.

The companl' has acco'-:nteJ tbr and disclosed employee benefits in compliance with theprovisions of I-{S 19 Er-tic-,ee Benefits

2.13

l3

2.14



ASHRAF UDDIN & CO.
Chartered Accountants

The cost of employee benet'it is ci-r.'sei trtT as revenue expenditure in the period to whichthe contributions relate.

The company's employee benetits inciude the foilowing:a) Short Term Employ,ee Benefits
Shoft-term employee benet'its_ include \\-ages, salaries, festival bonuses etc. obligationsfor such benefits are measured on an undiicounted basis and are expensed as the relatedservice is provided.

b) Contribution to Workers' Profit Participation and Welfare FundsThis represents 5oz of net profit before tax, contributed by the company as perprovisions of the Bangladesh Labour Act, 2006 (amendment -2013). The companyrecognizes contribution to workers Profit Participation and welfare Fund in theaccounts from the year 2017 . The fund transfer is under process and will be paid aftercompletion of necessary legal process.

2.15 Advances, Deposits and prepayments
Advances are initially measured at cost. After initial recognition advances are camied at costlrless deductions, adjustments or charges to other account heads such as ppE or inventory etc.

2,76 Functional and presentational Currency:
The financial statements are prepared in Bangladeshi Taka which is the companr.,sfunctional cumency.

2.17 Income Tax:
Current Tax:
current tax is the expected tax payable on the taxable income for the financial year, usingtax rates enacted or subsequently enacted after the reporting date and any adjustment to taxpayable in respect of previous years. Provision for taxation is calculated on the basis ofapplicable current tax rate incompliance with Finance Act,2o2r 

"

Deferred Tax:
The company recognized defer:red tax as per IAS 12 Income Taxes. Deferred tax isrecognized for all temporary timing ditTerence arising between the carrying value of assetsand liabilities and its tax base values. The rate prevailing at the Financial position date isused for determine the deferred tax.

2.79 Earnings per share:
The company calculates Eamings per Share (EPS) in accordance with IAS 33 Eamings per Sharewhich has been shown on the face ofthe Profit or Loss and other comprehensive Income"

Basic Earnings
This represents profit or loss at the end of the period attributable to ordinary share holdersof the entity

Basic Earnings per Shlre

1,4

I
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This has been calculated br dir iirng prLrl-1t or loss attributable to ordinary share holders of

the entity by the w-eighted averase n,r:'nt er ol ordinary shares outstanding during the period'

Dituted Earnings Per Share

Diluted EpS is determined b1 adjusting the profit or loss attributable to ordinary

shareholders and weighted a\.erage number of ordinary shares outstanding, for the effect of

all dilutive potential ordinarl' shares. However, no dilution of EPS is applicable for these

financial statements as there wele no potential ordinary shares during the relevant period'

2.20 Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset to one entity and a

financial liability or equity instrument to another entity as per IAS 39 Financial Instruments

Recognition and Measurement.

Financial Assets:
Financial assets of the company include cash and cash equivalents, equity instrument to

another entity, Trade receivables and other receivables. The company initially recognizes a

financial asslt in its statement of financial position when, and only when, the company

becomes a party to the contractual provision of the instrument' The company derecognize a

flnancial aiset when, and only *h".; the contractual rights to the cash flou's from the

flnancial asset expire or transfer the contractual rights to receive the cash flo$-s ol the

financial asset.

Financial Liabilities:
The company initially recognizes a finaneial liability in its statement of financial position

when, and only when. the 
*company 

becomes a parly to the contractual provision of the

instrument. The company derecogrir., u financial liability from its statement of financial

positiol when, ard only *h.n, it is extinguished, that is when the obligation specified in the

contract is discharged or cancelled or expires.

Cash and Cash Equivalents:
According to IAS 7 Statement of Cash Flows, cash comprises cash in hand, shofi tetm

deposit uia nigny liquid investments that are readily convertible to known amounts of cash

and which are subject to an insignificant risk of changes in values.

2.21

2.22 Events after the Reporting Period:
Events after the reptrting period are those events, favorable and unfavorable, that occur

between the end of th. reporting period and the date when the financial statements are

authorized for issue' T\\'o t)'pes of events ean be identified:

Adjusting Events - those that provide evidence of conditions that existed at the end of the

reporting period.

Non adjusting Er ents- those ihar are indicative of conditions that arose after the reporting

period.

Management of the compan]' has taken ciose look whether any events after the rePorting

of Financial Reports. Noesist thr: i.;;.' ..'-:.: ,:-. , 'lacollnt dtrring theperiod

l<
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event after the reporling perioil exrsts and management of the company has prepared the
financial reports in accordance.

2.23 Authorization date for issuing Financial Statements:

The financial statements u'ere authorized by the Board of Directors on October 28, 202I.

2.24 Comparativelnformation
Comparative information has been disclosed in the respect of previous year for all numeric
information in the financial statements and also the narrative- and descriptive information
where it is relevant for understanding of the current year's financial statement.

2.25 SegmentalReporting:
As required by IFRS 8 Operating Segments, if an entity operates business activities that
may earn revenues or incur expenses, whose operating results are regularly reviewed by the
chief operating decision maker and for which discrete financial information is available

The company considers the operation on aggregate basis and manages the operations as a
single operating segment. Hence it is felt that such segment reporting is not iequired to be
disclosed.

2.26 Related Party Disclosure
The company carried out a number of transactions with related parties in the normal course
of business and on arms' length basis. The information as required by IAS 24 Related panr
Disclosures has been disclosed in a separate note (note no: ZS.Otlto ihe accounts.

2.27 General:

i) The figure has been rounded off to the nearest taka.

ii) The financial Statements have been prepared covering one year from July 01, 2020 to
June 30,2021.

1r



3.00 Property, Plant and Equipment: Tk. 6-l.gJ-,g.15
A. Cost:

Opening Balance

Add: Addition during the y.ear

Total Assets Value at cost

B. Accumulated Depreciation :

Opening Balance

Add: Depreciation Charged fbr the year

Total Charge

Written Down Value (A-B) as at 30 June 2021

The details of above have been shown in Annexure_'A'

4.00 Capital Work in progress: Tk. I3g,964,450

Buildings and Civil Construction
Plant & Machinery

795,646,979 614,635,422

Amount in Taka

30 June 2021 30 June 2020

ASHRAF UDDIN & CO.
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600,387,2t9

14,248,203

72,031,928

26,38t,512

614,635,422

l8l,0l1,557

98,413,440

25,385,694

123,799,134 98,413,440

671,947,945 516,221,992

4.01 Buildings and Civil Constructions: Tk. 0
Opening Balance
Addition during the year

Capitalized during the year
Closing Balance

4.02 Plant & Machinery: Tk. 13g,964,450
Opening Balance
Adclition during the year

Clapitalized during the year
Closing Balance

5.00 lnventories: Tk. 150,173,917

Rar.v Materials

Work in process

Finished Goods

Store Items

6.00 Trade and Other Receivables: Tk. 212,474,914
frade Receivables

lnterest lleceivable

(Note # 04.01)
(Note # 04.02)

(Note # 20.01)

(Note # 20.00)

rNote # 20.00)

(Note # 20.02)

(Note # 6"01)

(Note # 6.02)

l3 8,964,450
r3l ,559,81 I

11,696.478

13 1,559,81 I 33.664.7 54

97.895.057l5 796,224

131.5,s9.81 l

13r ,559,81I

11,696,479

127,267,972 l1
138,964,450 11,696.478

I 78

I 38,684,820

6,3s6,891

4,256,846

87 5,420

150,1

I 58,835,820

9,5 19,506

5,324,022

1,521,408

212,229,3s8

245,556

256,935,904

902,500

212,474,9t4 257,939,404

:

l.
lr.
F

174,200,756

147,356,035
( 147,356,035)
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Amount in Taka

30 June 2021 30 June 2020

6.0I Trade Receivables: Tk. 212,229,358

The above is the amount ofreceivable is aeainst erpon bills as on June 30,2021. This is considered as good &

realizable and is secured by letter ofcredit duly accepted b1 L,'C opening bank.

Opening Balance

Expofi during the year

256,845,061

864,394,154

23 1,280,101

I,079,371,618

1,121,239,215 1,310,651,719
(1,053,806,658)Collection/Realization during the year

Closing Balance

Marked to Market Gain/(Loss)

(e0e,084,938)

(Note#6.01.1)

212,154,277

75,081

256,845,061

90,843

212,229,358 256,935,904

Ageing of Trade Receivables

More than six months

Less than six months 2t2,229,358 2s6,93s,904

212,229,358 256,935,904

The details of Trade Receivables have been shown in Annexure- 'F'

fhe classiflcation of receivables as required by the Schedule XI Parl I. Para 4 of the Companies Act, 1994 are

given below:

6.01.1 Marked to Market Gain/(Loss) : Tk. 75,081

Particula rs Receivable in USD USD Ratc
Receivable in

BDT
Receivable in

BDT

Trade Receivables at

Current Market price

Trade Receivables at

Average selling price

Marked to Market Gain'( Loss r

s2.5 02.705 84.80 212,229,358 256,935,904

212,ts4.277 2s6,84s,061

75,081 90,843

6.02 Interest Receivable : Tk. 115.556

FDR lnterest 245,556 902,500

i) Receivables considered good in respect of which the company is
fully secured.

212,229,358 256.935.904

ii) Receivables considered good in respect of which the company holds

no security other than the debtor personal security.

iii) Receivables considered doubtful or bad.

iv) Accounts Receivable due by any director or other officers of the

company or any of them either severally or jointly rvith any other

person or receivables due llrms or private companies respectively in

which any director is a parlner or a director or a member.

v1 Receivables due by companies under the same management.

vi) The maximum amount of leceivables due by any directors or other

officers of the con'rpany at any time during thc year.

Total 212,229,358 256,935,904

\ . ) t\ 84.77

245,556 902,500

r
I
I
I
I
I



Amount in Taka

30 June 2021 30 June 2020
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103,920,000

15,000,000

646,626

l 53,143,950

18,350,000

4,200,000

8.00 lnvestment: Tk. 175,693,950

lnveshnent in Private Placement*

Investment in Shahjalal Asset Management Llj,
lnvestment in Shah.ialal Multi Aglo Food & Indusiries Ltd.

9.00

10.00

10.0r

10.02

10.03

175,693,950 1l

*The details of Investment in private placement have been shown in Annexure-'G'

Cash and Cash Equivalents : Tk, 70,019,262

Cash in l-iand

Cash at Bank
First Security Islami Bank Ltd., A/C No. # 12100

First Security Islami Bank Ltd., A/C No. # 00548

Social Islami Bank Ltd.. A/C No. # 00896

One Bank Ltd. A/C No.# 659

One Bank Ltd. A/C No.# 796

One Bank Ltd. A/C No.# 5259

One Bank Ltd. A/C No.# 739

One Bank Ltd. A/C No.# 719

FDR

IPO Account
Social Islami Bank Ltd.. A/C No. # 00045

Social Islami Bank Ltd.. A/C No. # 00017

Social Islami Bank t.td.. A/C No. # 0001 8

Social lslami Bank Ltd.. A/C No. # 00019

BO Account
sND-r27 (SEML)

The Bank balance is agreed with respective bank statement balances.

Share Capital : Tk" 847,000,000

Authorized Capital: Tk. 1,000,000,000

10.00,00.000 Ordinary Shares ofTk" 10/- each

Issued, Subscritred & Paid-up Capital: Tk. 847,000,000

84.700.000 Ordinary Shares ofTk. l0/- each

Composition of Shareholding of Ordinary Shares;

4,266,757 1,203,985

70,019,262 174,054,325

1,000,000,000 1,000,000,000

847,000,000 847.000,000

683,55 l

1,668

785

r 59,685

616,992

625,t30
77,487

2.7 53,6t6
832,619

60,000,000

3,119,532

907,514

9,391

230,320

65,751,533 172,850,340

839,460

9,684

4,819

1,344

50,793

171,944,240

1 5.887

951.005

8.9 16

228.17't

972

**

Category of Shareholders No. ofShares %o of Holdings %o of Holdings

Sponsors & Directors 26..15 0.2 5 8 31.23% 25,587,870

24,918,740

I

30.21%

Financial and Other
Institutions

2'7.245.6'/8 32.17% 29"420h

General Public _r l.0rr+.061 36.60% 40.370

Total 81.100.000 100.00% 84,700,000 100.00%

No. ofShares



Amount in Taka

30 June 2021 30 June 2020

The distribution schedule showing the numberofshareholders and their share holdings in percentage has been
disclosed below:

Range of Holdings \o of Holders
U 500 Shares 1.881
501 to 5.000 Shares 2.952
5.00 I to 10.000 Shares 507
I Ito 000 Shares 300

Ito Shares 99
30 Iro Shares 4t
40,001 to Shares 40
5 ltol Sharcs 65
100,0001 to I 000,000 Shares 55
Over 1.000,000 Shares 12

Total 5,952

No of Shares

416,s90

5,604,793

3,970,779

4,538,407

2,550,005

1,436,161

1,860,355

4,716,335

13,027,076

46,s79,499

84,700,000

ASHRAF UDDIN & CO.
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Percentage

0.49o/o

6.620/0

4.69%

536%
3.010/o

1.70%

2.20%
5.57%

15.38%

54.99%

100.00%
t 1.00 Retained Earnings : Tk. 329,480,70j

Opening Balance

Cash Dividend lbr rhe year 2019-2020

Bonus Share fbr the year. 2018-2019

Net prof it lbr the year

12.00 Deferred Tax Liability : Tk. 1g,932,594
Opening Balance
Add: Expenses/ (lncome) of Def'erred Tax dr-rring the year
(Annexure-B)

Deferred Tax Liability /(Assets) as on J0 June 2021

Details Shown in Annexure-B

13.00 Short Term Borrowings : Tk. 1g7.906,g32
TIt
HYPO
IDBP
EDF

14.00 Liabilities for Expenses : Tk. 15,50g,96g
E.lectricity bill payable

Telephone bill payable

Waler bill payable

Salary & Wages

Director Remuneration
Income Tax Payable

Interest Pai,able

Audit Fee Payable

32t,733,099

(88,662,206)

96,409,814

298,409,573

(s3,734,670)

(77,000,000)

l 54,05 8. I 96

707 321,733,099

r 6,860,93 8

2,071 ,6s6

14.730.939

2.129.999

I

109,792,726

30.848,581

13,496,807

JJ, 718

9s,183,977

2 r, I 05,693

34,862,446

lt ,515,244
197,906,932

(Note # 14.01)

s83,024

198,6s4

12,365

3,400,858

100,000

7,166,298

3.877,769

170,000

652,008

192,480

15,420

3,934, r 18

20,000

6,372,371

3.7 43.664

100,000

15,030,061



20.00

Amount in Taka

30 June 2021 30 June 2020
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799,907,401

72,982,229

Cost of Goods Sold: Tk. 7|Z,S9Z,30B

Raw Materials Consumed
Manuf-acturing Overhead

Cost of Manufacture

Work in Process-Opening

Work in Process-Closing

Cost of production
San.rple Expenses

Finished Goods-Opening
Finished Goods-Closing

(r-ote # 20.01)
(Note # 20.03)

(Note # 20.02)

lNote # 21 "01)
(Note # 21.02)

640,136,6t8

710,419,452 872,999,630

8,5 r 9,s06
(6,356,891)

8,863,548

(8,5 19,506)

712,592,067 873,233,672
( 1,056,93s)

s,324,022
(1,955,618)

5,545,856

712,592,308 871.499.838
20.01 Raw Materials Consumed: Tk. 640,136,61g

Opening Stock of Raw Materials
Purchase during the year
Raw materials available for production
Closing Stock of Rarv Materials
Raw Materials Consumed

20.02 Store Items : Tk. 3,800,939
Opening Balance

Purchase during the year

Closing Balance

Consumption during the year

20.0J Ilanufacturing overhead : Tk. 70,282,834
Wages, Salaries and Allowances
Festival Bonus

Carrying Charge

Electricity Bill
Fuel Expenses

Freight & Forwarding Charge
Medical Expenses

Food & Tiffin Erpenses
Labor:Charge

Production lncentives
Telephone and Mobile Bill
Printing & Stationery Expenses
Store Items

Conveyance

Posrage & Sramp

Insurance Expenses

Miscellaneous Expenses

Repairs & Maintenance
Depreciation (Annexure- A)

21.00 Operating Expenses : T'k. 13,655.8;6
Selling Expenses

Administrative Expenses

22,906,066

t,369,467

3,644,938

6,352,168

713,134

1,243,544

629,825

724,038

1,291,882

426,921

3 58,688

409,452

3,800,939

300,301

61 ,043
1,140,970

152,664

386,528

24,370,266

2l,343.730
1,593. I 50

3,924,207

7,424,491

812"368

1,438,793

841,061

935,980

1,904,495

885,914

517,070

481.275

3,909,344

1 63,855

90,495

900,970

351,7 4t
r37,037

25,326,252

4,676,359
(875,420)

5,430,752

1.521

3,909,3{.1

70,292,934

19.605.084

14,050,792

25,536,21 8

12,796,3i s

I 58,835,820

61 l8
778,821,439

( I 38,684,820)

640,136,619

1,521,408

141,817,697

959,743,221
(158,835,820)

799,907,401

1,552.458

12,982,229

ft
>I

I

(4.256.846) (s.324.022)

T

T

.-11)8 )

3,go0,g3g

3J,655,876 38,332.593
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21.01 Selling Expenses : Tk. 19,605,0g4
Salaries and AI lowances
Festival Bonus
Advertisement

Elecrriciry Bill
Phone, Fax and Mobile Bill
Enrer.tainment Expenses
Repair & Maintenance
Paper and periodicals

Traveling Expenses
Printing & Stationery
Postage & Courier
Sample Expenses
Transportation & Handling Expenses
Miscellaneous Expenses
Depreciation (Annexure_ A)

21.02 Administrative Expenses z Tk. 14,050,792
Salaries and allowances
Festival Bonus
Tours and Travelling Expenses
Phone, Fax and Mobile Bill
Posrage & Slamps
Printing & Stationery
Registration, Renewal & Legal Expenses
Entenainmenr

Eiectriciry BilI
Water Bill
Audit fees (Including VAT)
Director Remuneration
Board Meeting Fee
AGM Expenses

Donation

Medical Expenses
Vat

Miscellaneous Expenses
Depreciation (Annexure_ A)

22.00 Other Income : Tk. 12,042,16g
lnterest Inconre
Cain fiom Sale of Bonus Share
Foreign Currency Fluciuation Gain/(Loss) (Realized)

25,536,219

792 12,796.31s

9,735,4ss
2,084,956

221,757

I 4,588,043

269,612

Amount in Taka
30 June 30 June 2020

13,200,968

545,200

53,120

119,406

948,403

227,639

40s,394 
)

232,61s

1,300,602

328,s62

344,756

r,056,935

7

513,720

73,907

14,786,528

943,182
91 ))o

I 82,955

I ,348,391
486,968

8 15,54 t

414,752)

1,734,177

698,464

534,047

I,955,61 8

1,036,120

238,40t

815

141,493

l6 I ,078
2^453,620

472,855

221,5s0

115,305

390,000

420,000 
l

1lL,797
76

6,377,788

986, I 35

462,366

t34,258

90,000

177,237

500,000

53,354

20,385

6.I85,2r6
605.373

1,269.057

372.912

199.618

550.291

226.433

I 65,500

100,000

240,000

82,000

249,279

791

323,5 1l
1,435.73 r-

_____ue$8_ ____118sruss_

E

II
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I ,5 16,655

17,641,846
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s99,631

13,104,024

23.00 Financial Expense : Tk. 19,15g,501
Bank Charges & Commission

Interest on Loan
QrJote # 23.01)

23.01 Interest on Loan : Tk. t7 ,641,g46
Interest on Shorl Term [,oan

24.00 Contribution to WppF: Tk. S,Zg7,126
Profit before Contribution to WppF
Contribution to WppF

25.00 OtherComprehensive lncome/(Loss): Tk. l7,6l5,g2l.gg
Foreign Currency Fluctuation Gain/(Loss) (Un_realized)
Ljn-realized Gain from marketable securities

26.00 Earnings per Share: Tk. l.l4
a) Net protit Afler Tax

b) Weighted average number of ordinary shares

Earnings per Share (EpS) (alb)

26.01 Calculation of Weighted Average Number of Shares

27.00 Nef Asset Value per Share (NAV) : Tk. 14.10
Total Assets

Less: Non_Curent I_iabilities
Less: Current Liabilities
a) Net Asset Value
b) No. ofordinary shares outstanding
Net Asset Value per Share (NAV) {a/b)

28.00 Net Operating Cash Flows per Sharc (NOCFpS) : Tk 2.57
a) Net Operating Cash Flows

b) Weighted average number of ordinan sharesoutstanding (Note # 26.01)

As per Bangladesh Labor Act, 2006 (Amendment-2.13), the amounr,, *;#ffi
Tar.

lg,l5g,50l

17,64t,846 13,104,024

17,641,946 13,104,024

171,029,637 170,783,981

9,132,571

profit before Income

75,081

t7,s40,741
90.844

17,615,922 90,8{J

(Note # 26.01)

96,409,814

84,700,000

217,692,200

84,700,000

I 54. I 49.04 I

84,700.000

.14 _______i:qz_

1,422,849,606

I 6,860,938
)11 164,724

1s8,365,439

84,700,000

1,194,095,529 1,168,823.943
84,700.000 84,

r4.10 ______lrdq_

Amount in Taka
30 June 2021 30 June 2020

Pa rtic u la rs Number of Orclinary
Share Weight

Weighted average
no. ofShares
30 June 2021

N of Shares

of Bonus Share
700"000 365t365 84,700,000

Total
84,700,000

Weighted average
no" ofShares
30 June 2020

77,000,00a

7,700,000

94,700,000

Net Operating Cash Flows pcr Strre (NOCfpS) (e/b)
1.87

13,703,655

-

1,446^277,601

18,932,594

233,248,478
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29.00 Disclosures ofthe Companies Act, 1994

29.01 Schedule XI, Part II, Note 5 ofpara 3- Emplolees
Total number of are as tirllows:

29.02 'l'he rcquirement of schedule Xl parf ll, para 3 (a): Turnover

29"03 The requirement ofschedule Xl part_ll, para 3 (d) (i) : Raw Materials Consumed

29.0,1 'l'he requiremcnt of schcdulc XI part-lt, para 3 (d) (ii) : Finishcd goods

29.05 The requirement ofschedule XI part-ll, para,l
Payments to Managing Director and Director by the company during the year

a Managerial relruneration paiil or payable during the financial year to the directors, including managing director, a
managing agent or manager.

b Expenses reinrbursed to managing agent

c Uorrt'nrssion or other remuneration payable separately to a lnanaging agenr or his associate.

d Iomnrtsston recetvecl or rccetvable bY the rranaging agent or his associatc as selling or buying agent ofother concerns

e '[hc nloney Ialue ofthc contracts lbr the saie or purchase ol'goods and malerials or supply ofservices, entered into b],

f Ant other perqLlislte or benellts in cash or in kincl stating. appro\rrnirtc rnonel r,alue where applicable.

g- Other allowances and commissron including guarantee commission
h. Pensions etc

(i) Pensrons

(ii) Cratuiries
(iir) Payments from a provident funds, in excess ofown subscription and interest thereon
(iv) Compensarion for loss ofoffice
(v) Consideration in connection with retirement from ofIce.

29"06 The requirement ofschedule XI part-II, para 7 : Capacity Utilization
and utilization o1- its are as fbllorvs

Nil

NiI

Nil

1\il

Nil

Nil

Nil
Nil
NiI
Nit
Nil

fhe

29.07 The requirement ofschedule XI part_ll, para g (C) ;
(a)valLleollnlponscalculatedonClFbasisbi'-thecompanvduringthefinancialyearended30June,202l 

inrespectofrawmaterials,
cornponents ofspare parts and capital goods *,ere as folloivs:

Particula rs
30 June 20218,000 per nrontlrSal below

Salarv l k 8,000 or above rnonth
248

Total
248

Pa rticula rs
30 June 2021'furnover in BDT

154864.
Turnover in M.Ton

Pa rticu la rs
30 June 2021

Raw Materrai rn BDT
,61 8

Raw Material t 1es
,793

Pa rticulars
30 June 2021

M.Ton
43.22

Production M,T
L84

lvl. I orl
37.06

30 June 2021Particu lars

ln Ton
7Actual on

rry l-rtilization (%)
67.27%

s.L Pa rticu la rs

Amount in BDTRa* \latc-r:::
5t l8

ll

iii
IV t1

(b) Ihr: Corrpanr d:.: .:,::

consultation l'ees. tn:l::.: , :
-: , :::inq the tlnanciai year on account of royalty. know-how, professional

u

lr

It

il
l

T

il

T

I
t
I
t

3,10.000

5 608



ASHRAF UDDIN & CO.
Chartered Accountantst

il

t
il

T

I
T

II

tl

(c) Value of all imported raw rnaterials, spare pans::rj j *:-::::: Jr:):.n!_d dllring the

materials' spare parts and cornponents sirrirarrl consLrr:::.1 ::J ::i :::i::rtage ofeach to the

financial year and the value ofall indigenous raw

total consumption:

(d) No arnount has been remitted during the year in loreign currencies on account ofdividends for non-residents sharehorders,

(e) Earnings in foreign exchange classified under the lbllowing heads, namely:
(i) Expon ofgoods calculared on F.O.B. basis Tk. 864,394,)54(ii) No royalty , know _how, professional and conrultation fees were received;(iii) No interest and dividend received,
(iv) No other income received.

29.08 Related party disclosures (IAS-24)

29.09 DiscrosureasperparagraphrT0flAS 
2't:KeyManagementpersonneroftheentitv:

(a) Shorrterrn empioyee benefits
(b) Post-ernployee beneflts
(c) Other long terrn benefits
(d) terinrnation benefits and
(e) share-based payment

29.10 Disclosure as per paragraph_Ig, IAS_ 24:

13,_. ,

Nil
Nil
Nit
Nii

Discrosure requrrerner)ts orrAS 24. para rg mrnimum discrosure sha, incrude:a) the amount oflransactions: 
' - 'riiq'rr urJrrurr

,1 
lT:::.T ":outsraldin g batance, rnctuding commitmenrs" and;

r"li,:;:;i:H:" 
condition' including whether thev are secured. and ti)e narure or rhe consrderarron ro be provided in

, 
ii) cjetails ofany guarantee given or received;

c) provrsions fordoubtful debts related to the amount ofoutstanding balance; andd) tiLre expenses recognized during the period in respect or balor doubtful debts due from related parties.

5 I 0,000
1 00,000

Remuneratlon &
tsoard Meetrng fee

Pa rticula rs Total
Imported Taka (%) Local TakaIlaw (%)

t8l 18l t00%S

Iterns

otal
100%

Namc Designation Addition During
the year

Paid During the
yearTafazzal

Forhad

Kayur:t

Chainnan

Abdur Razzak Director

Director

B"l.,U!eetril*
20,000

Sherkh Nasrr Uddrn Independent

Director
fee

20,000 510,000

16,000

16.000 l

430.000 I l00.iltl1r

I

t

t
I
{

Outstanding
Balance as on

30.06.2020

Outstandin[-
Balance as on

30.06.2021

fee

20.000
20,000 20,000

20.000

Mcl. Mosaddik
Ilossain Raivee

I 8.000

I 6.000

I 6,000

-l



ASHRAF UDDIN & CO.

Chartered Accountants

29'll During the period from 0l-07-2020 to 30-06-2021, there were 10 (Ten) Board Meetings heltl. The attendance status of all themeetings is as follows:

Name of Directors Designation No. of Meetings Attended
T alazzal Chairnran l0

M.A. Kayurr Howlader Dircctor & Director t0

Atiqur Rahrnan Director 8
Sheikh Nasir Uddin lndependent Director 8

29.12 Cash received from Customers
Sales

Add: Receivables bld
Lcss: Receivables c/d

864,394,1s4
256,845,06 I

(212,ts4,277)

1,079,371.618

231,280,101
(256.845.06 I )

29.13 Cash to Su lers 791

29.1{ Cash paid to Employees 48,063,020 47,336,596

For Olerhead.

l-or Adtrlnlstrattve
5 a i aries anci Allowances
Festtyai Ilonus
Drrector Remuneration
14edrcai Expenses

Boarci Fee

lor S Distrrbution
710

29.15 (lash Paid to Others
4 t7

7 I

Add: Creditors b/d
Less: Creditors c/d
Add: Closing L/C Margin for Raw Material
Less: Opening L/C Margin for Raw Materiai
Less: Cash Paid to Employee
Less:

Cost ofCoods Sold
l-ess: Opening lnventory

Closing lnventory
Sample Expense

712,592,308
(174,200,7 56)
150,173,977

1,056,93 s

9,592,366
(3,878,805

I 8,61 8,992
(26,866.33 1 )
(42,t11,629)

87 1,499,888
(t57,779,5s9)

17 4,200,7 56

15,426,789
( 12,795,3 00)

26,866,331
(24,401 ,7 s4)
(24,713,92r)

Con

& Wages

Provrsion

Opening Acivance to Employee
Closrng Advance to Employee
Openurg Provision

Festival Bonus
Medical Expenses

Food & Tiffin Expenses

Productton lncentive

(1,012,741)

682,438

3,954, I I I
(3,500,8s8)

22.906,066

1 ,369.467
629.825

724,038

426,921

J

(6 1 5,250)
t,012,741
3.33 7.003

(3.9-s4.1 l8)
2 i,313.730

1.593. I 50

84 1.06 1

935,980

82,000

6, 185,216

505 17',1

240,000

13,200,968 14,786,528

actory Overhead. Administrative & Selling Expenses

Add: Accrued Exp b/d
I-ess: Accmed Exp cld
Add: Prepaid Exp c/d
Less: Prepaid Exp b/d
Bank Charge

F

Clash pard ro Empioyee

Less: atlon

(48,063,020)

4,914,026

t4,464,901)
1,509,460

(1,606,733)

99,0 6 38,332,s93

{22,842,299)
i,047,958
(e5e"e08)

593.992
(s33,400)

s99,631

FDR lnterest

Cain on Bonus Share

Add:Opening Inlerest Receivable
Less: Closing Interest Receivable
Foreign Currency Flucluation Gain/(Loss)
L,ess: Closing Forer gn C--urency F luotuation Cai n/( t_oss) Receivable
Adcl: Opcning Foreign Currenc), Fluctuation Cain/(Loss) Iieceivable

9,73 5.45 5

2,484,956

902,500
(24s,s56)

296,838
(75,08 l )

14,588,043

2,n3,563
(902,s00)

360,456
(90.844)

R).140

29.16 Cash from O Income t2

Director

6,377,788

986, I 35

420,000

53,354

A
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SK TRTMS & INDUSTRIES LTD.
Details of Work in process

For the year ended June 30,2021

ASHRAF UDDIN & CO.

Chartered Accountants

Annexure-D

st.
No.

Items Name

Opening Balance as on
01.07.2020

Closing Balance as on 30.06.2021

Quantity
(Kg, Bar, Pcs,

gm, Feet, Box,
etc)

Amount
Quantity (Kg,
Bar, Pcsn gm,

Feet, Box, etc)

Amount

I Sewing Thread 6,528 1,344,394 3,746 771,460

2 Silicon Oil 1,650 363,519 1,237 )1) \'7?

J LLD/LDPE/LLDPE 5,286 331,512 4,257 266,919

4 Poll,propylene 6,126 609,931 5,1 48 466,934

5 HDPE Film Gread HD 5301 AA 3,1 98 338,788 2,762 292,599

6 BOPP 2,ggl 324,087 2,450 274,082

7 Adhesive Tape 415 83,708 39s 79,613

8 Thiner 520 94,310 449 81,433

9 lnk Aa< 181,17 4 359 153,039

t0 Polyester Textured Yarn 4,280 493,303 3,703 426,909

ll Spendax Rubber 679 253,199 594 221,503

12 Rubber Thread 2,4t6 51 1,890 2,799 465,701

13 Opp GLrm l'ape 792 100,683 682 86,699

t4 Duplex Board 6,215 384,547 5,910 365,637

15 Art card 12,150 710,502 6,561 383,671

t6 CorrLrgating Medium Faper 3,799 128,786 3,213 108,921

ti Corrugati ng Liner Paper 5,324 225,605 4,323 I 83,1 87

r8 Virgen Liner Paper 8,1 30 523,653 :1,278 468,776

t9 Virgen Paper /Medium Paper 15,786 1,444,893 1 0,1 36 927,749

20 Tissue Paper 590 71,004 49s 59,571

Total Taka 87,806 8,519,506 65,896 6,356,891
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L SK TRIMS & INDUSTRIES LTD.
Details of Finished Goods

For the year ended June 30,2021

ASHRAF UDDIN & CO.

Chartered Accountants

Annexure-E

st.
No.

Name of Products

Opening Balance as on
01.07.2020

Closing Balance as on
30.06.2021

Qty Amount Qty Amount

I Carton 9,951 819,285 11,911 7,052,460

2 Elastic 2,921 679,202 1,775 412,841

J Poly 5,590 884,668 3,953 625,495

4 Swing Thread 2,018 750,317 1,744 629,770

Photo Card 4.442 419,883 3,835 362,463

6 Back Board 7,940 544,900 6,907 473,ggg

7 Size/Price/Bar Code Tag 8,265 610,406 5,938 438,592

8 Tissu Paper 462 292,514 203 128,647

9 Gurn Paper r,568 262,847 791 132,600

Total 43,218 5,324,022 37,058 4,256,946

t*
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SK TRIMS & INDUSTRIES LTD.
Details of Trade Receivables

For the year ended June 30,2021

ASHRAF UDDIN & CO.

Chartered Accountants

Annexure-F'

st.
No.

Name 30 June 2021 30 June 2020

I Afiya Knitwear 2,451,180
2 A.G Dresses Ltd 4,611,622 3,537,246
) Adila app 1,362,457
4 Advanced Composite 5,482,226
5 Aman Tex Ltd 1,545,992
6 Astex Gannents 350,000
l Ayasha And Galeya Fashions Ltd 1,595,806
8 Azmat Fashions 1,52r,400
9 Bando App.. Ltd 2,927,235

10 Baraka Fashions Ltd 8,064,269
11 Bela Fashion 1,542,540
12 Bhuyan Warmtex 3,567,872
13 Crossline Knit Farrics Ltd 42,656,216
114 Cosmic Sweaters 1,529,970
l5 Dewan Fashion Ltd" 10,517,096 8,565,329
16 Dress up ltd 4,lg1,969 2,586,4r0
17 Dyeing 18,564,321
18 Ehsan Garments Ltd 1,175,402
19 Emon Fashion 4,584,600
20 Flaxen Dress Maker 3,176,490
2l Fyne Sweaters 2,581,346
22 Genetic Fashion Ltd 4,995,926 4,750,505
_1 Glamour Dresses LTd 7,281,581
AA
-+ Goodrich Sweater 4,873,159
25 Grameen Knitwear 3,462,970
26 Gramtech Knit 4,280,575 4,682,460
27 Green Sweater Ltd 6,582,791
28 G.S Garments Ltd 4,354,159
29 Harnds clothing 5,022,326 3,482,164
30 H.B,S Apparels Ltd 2,195,445
)l Ibrahim Knit 1,597,632
)- Integra Appa. Ltd. 4,721,476
JJ Jagira Fabrice 2,865,431
)+ K.A Fashions Ltd 4,349,505
35 Kac Fashion 4,585,013 364,92r
36 Kint Men Composite Ltd 4,365,400
31 Leew Fashion I,597,624
38 Magp!e Composite 8,642,315
39 Mallick Fabrics Ltd. 6,423,180
40 Mascot Knitwear 4,856,321
41 Max Sweaters (BD) Ltd 1,175,300
A1 M.S 21,364,992
43 Mozat1r Knitwear Ltd. /*P'j} 3^rN 2,735,648

\
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ASHRAF UDDIN & CO.

Chartered Accountants

L_

44 M.S Enayed Garment 4,527,369
45 M.T Sweaters Ltd 1,546,321
46 M/S Mahid app. 3,698,721
41 Moonlux Knit 5,254,630
48 Monira knit apparels ltd 8,227,1,00
49 Next export 8,564,321
50 Orion Knit 8,106,602 22,147,952
5l Oshin Fashion 1,594,815

P.A Knit Composite 237,879 3,452,199
s3 Poly Maryer Knit 254,632
54 Padma Wer's Ltd 18,03 1,709
55 Panache 2,307,257
56 Parents Sweaters 1,754,620
57 Piangka Fashion 258,460
58 Pole Star Fashion 4,563,215
59 Preffy Sweaters 2,531,460
60 Primier Foot Wear Ltd 10,495,543
6i Ragadi Textile Ltd 462,158
62 Reedisha Texstripe 14,143,255 1,846,310
63 Ripon Knitwear 3,428,607 4,876,214
64 Rose Intimates 325,415
65 Self Innovative 4,611,073 1,102,569
66 Sepal Garments Ltd

shanta Garments Ltd

2,629,735
67 4,354,419
68 Scandex Knitwear 54,831
69 Shabab Fabrics Ltd. 873,214
10 Silken Sewing Ltd 26,929,784
71 Spicy Fashion Ltd 412,359
72 Taratex Ltd. 1,349,973
13 T.J sweaters 5,992,153 3,867,920
74 Tex Town Ltd 863,170
15 T.M Knit Composite Ltd 2,518,500
76 Trust Knitwear 8,264,927
71 Veronica 45,562
78 West App. 4,614,98A
79 Z-3 Cornposite 554,467

Total 212,154,277 256,945,061
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SK TRIMS & IN'DUSTRIES LTD.
Details of Investment in Private Placement

For the year Inded 30 June 2021

ASHRAF UDDIN & CO.

Chartered Accountants

Sl No Name of the Institution
Face value
Per Share

No of Unit
Average
Cost per

Unif

Book Value at
Cost as on
30.06.2021

Nlarket Value
(Quated Market

Price) as on
30.06.201

Unrealized
Gain/(Loss)

I Anik'l'rims Ltd. l0 4,t 00,000 l0 4 r.000.000 4 r ,000,000

2 Dominase Steel Buildine Systems Ltd. l0 1,000.000 9.26 q )5,) )5q 26.800,000 t7.540.141

3 Mamun Agro Product Ltd. l0 1.93,1,395 10 I 9.343.950 1 9,343.9s0

4 W&W Company Ltd. 10 2,s00.000 10 25,000,000 2 5.000.000

5 BEKA Garments &'I'extiles Limited t0 1.000.000 t0 1 0.000_000 I 0,000,000

6 Banbiz(pr.t.) Limited 10 2,000.000 l0 20.000,000 20,000,000
,7 Acme Pestisides Limited t0 l.l 00,000 l0 I 1.000.000 1 I .000.000

Total 13,634,395 135.603.209 ls3.143.950 17,540.741
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